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value to any other plan for dealing with the currency
question. There is apparently no chance of either Eng-
land or Germany giving their adherence to a bimetallic
convention ; and France and the United States of America
will therefore make no change in their present policy.
The time seems to me to have arrived when India should
do something for herself. She happens to be so circum-
stanced that in this matter she can almost dictate her
terms to the world, and it is for her rulers to see that
she exercises the power which she possesses, and de-
mands and obtains what is best for her own interests.
The scheme which I have put before you in this paper
is one which could be carried out by India without any
extraneous aid, without any consultation with foreign
Powers. I propose it, believing that if it be adopted it
will conduce to the prosperity and welfare of the many
millions of our fellow-subjects whose interests it is the
paramount object of the East India Association to protect.